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BantoTHbIi 1 AEHEXHbIii PbIHOK

B cpemy ochuumanbHblii Kypc gonnapa Bbipoc cpasy Ha 10,48 koneiku, cocta-
BUB 25,6367 py6./nonnap, Ha OHe NPOAOMKAIOLLErocs yKpenneHus gonnapa
Ha MeXJyHapOoaHbIX pbiHKax. Ha pbiHke MBK ceroHsa MoXHO 0Xupartb coxpa-
HEHNA BbICOKUX CTABOK HA (DOHE CHUXEHUS CBOOGOHbIX 0CTATKOB U HEraTUBHbIX
JBVXEHUI HA (DOHJ0BOM PbIHKE.

[lonroBoi pbiHOK

B cpefly CHVXEHWE LigH No 60JIbLUEl YacTy TOPryeMblX BbIMyCKOB MPOAOIKUI0CH
11 yCUIUmoch Ha hoHe pocta 06beMOB TOProB. HeraTBHbIE HACTPOEHUS HA MUPO-
BbIX JONITOBbIX PbIHKAX (0CO6EHHO OTHOCUTESIbHO PbIHKOB Pa3BMBAIOLLNXCS CTPAH),
pocT cTaBok Ha poiHke MBK 1 ocnabrnenue pybns 0KasblBalT CyLLECTBEHHOE
BNUAHUE HA KOHBIOHKTYPY PbiHKA PYOieBbIX 06nurauui. Pesynbrarbl aykunoHa
no O®3 cnpoBoLMPOBANYA [JanbHELLIee CHUKEHIE LieH rocoymar.

Toprosbie uaen

® baHkK «PyccKuii CTaHAapT» YCTaHOBIN CTaBKN 4—6 KyNnoHOB Ha ypOB-
He 8,15% rofoBbIX 1 BbICTaBUN 6€30T3bIBHYH 0CDEPTY HA AOCPOYHbINA BbIKYM
o6nuraumnint 19 dpespans 2009 r. Takum 06pa3om, no LieHe HoMKUHANA AOX0AHOCTb
obnuraumin K 1,5 netHein ogoepte coctaBut 8,30% roAoBbIX, M0 TEKYLLEN LieHe
(100,01% ot HomuHana) — 8,29% rofosbIx. BmMecTe ¢ Tem, Mbl X0TeNu 06patuTh
BHIUMaHMe Ha 06paLLatoLLMecs Ha PbIHKE BbIMYCKM 3MUTEHTA C 60N1ee KOPOTKOM
atopauuent (1,05-1,15 roga), Ho ¢ conocTaBMMOIA UK 60Jee BbICOKOW J0XO0[-
HOCTb0O — B npegenax 8,21-8,41% ronosbIx.

® Q6nuraumm 3-ro n 5-ro sbinyckos YPCA-baHka, kak n coobuua-
N0Cb B CYLLECTBEHHOM (DaKTe, ObINn BKIKYEHbI B KOTUPOBANbHLIA cnncok 3A0
«®b MMBB» «A» nepBoro ypoBHs. G y4eTOM 3T0r0 (hakTa, a TakKe OCHOBHbIX
(PUHAHCOBbLIX NOKa3aTenen, ypoBHA KPEAMTHOTO PEATUHIA SMUTEHTA W TEKYLLEro
YPOBHS JOXOJHOCTY Ha PbIHKE, JAHHbIE BbIMYCKU, @ TAKXe 06paLlatLlnecs 2-i
1 6-11 BbINYCKM U, HEJAaBHO PA3MELLEHHbIN, 7-1 BbINyCK baHka B HACTOSALMIA MO-
MEHT HeZ00LIEHEeHbI M UIMEHT NOTEHLMAN K POCTY LieH. Hala pekomeHgaums — no-
Kynatb. (11ogpobHee cm. B pasfene Toprosble ujen Ha Haluem cainte hitp.//www.
region.ru/TradeOperations/)

® B Hayane uwns COCTOANOCb BHEOMPXKEBOE Pa3MeLLeHne 2-ro
BbiNycka obnurauuii r. Ye6okcapbl. B HacTosillee Bpems BbIMYCK TOPryeTcs
nog AoxoaHoctb 8,67/8,79% rogosbix npu awopauun 1,83 roga. C y4etom
9KOHOMMYECKOr0 U (DMHAHCOBOr0 MOMOXEHW 3MUTEHTA (KOTOPOro OTnn4aet
Cpean MyHULWUNAN0B—3MUTEHTOB BbICOKUA YPOBEHb COOCTBEHHBIX [OXOLOB),
a TaKXe TekyLleid JOXOAHOCTU CONOCTaBUMbIX MYHWULMNANbHbIX 06pa30BaHU,
Mbl CYMTaeMm, 4To obnurauuy r. Hebokcapbl B HaCTOsLLEE BPEMS HEJOOLEHEHbI
1 UMEIOT NOTEHLMAN K POCTY LieHbl. Hala pekomMeHaaumus — nokynarb.

® 17 mons cocToAN0CH pagmeLLieHne obnuraunii Pecnybnmkn Yamyprus
Bbinycka 25002 (1,5 mnpg py6., noraiieHne — 15 nonsg 2012 r.). Yuutbisas kpe-
ONTHOE Ka4eCTBO 3MUTEHTA U TEKyLUWe CTaBKW MO COMOCTaBUMbIM PeruoHam,
Mbl OLieH/BaeM CNpaBeuBbIA YPOBEHb JOXOJHOCTH 06UraLuil 2-ro BbINycKa
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YamypTum Ha ypoBHe 7,55-7,6% rogosbix (ueHa — 103,85-104,05% o1 Homu-
Hana). PekomeHaauus — nokynarb.

®  BbICOKNIT CNPOC Ha ayKLMOHE N0 pa3MeLLeHnto obnuraunii ae6ioT-
HOro BbInycka Vikc 5 ®uHaHC, B pe3ynsrate KOTOPOro CTaBka KynoHa 6bina yc-
TaHOBJIEHA HA 04€Hb HWU3KOM YpOBHE (7,6% rofoBbIX), MOXET CNoCcO6CTBOBATL
nepecmMoTpy OTHOLLUEHMA WHBECTOPOB K PUCKAM BCEro PUT3INIOBOr0 CEKTOpA.
Mpeanaraem 06paTUTL BHUMAHUE HA 06IMraLuu pernoHanbHbIX PO3HUYHBIX Ce-
TeM, KOTOPbIE TOPTYHTCA C CYLLECTBEHHON npemueil K Gymaram nnaepos 0Tpaciu
(ke 5, MarHuT), y4nTbiBas npu 310M, YTO (PUHAHCOBOE COCTOSHUE MHOIUX
13 3TUX TOProBbIX KOMMNAHUA —3MUTEHTOB HAX04UTCA HA NPUEMITEMOM YPOBHE.

® Tlokynatb o6nurauum O3HA u MTIMA Ha PoHE WX 3HAYMTESIbHON
HEeI00LeHKN K 6ymaram [mapomatucepsuc.

® okynatb o6nuraumm IMb-NnoTeka, 1, KOTOpbIe Ha hOHE pe3ynbTa-
T0B paameLuenuns MAA ADKK tpaHwa A1 BbIrmaaaT SBHO HEA0OLEHEHHbIMN.
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BANHOTHBIA U AEHE)XXHBIA PbIHOK

B cpemy ochuumanbHblii Kypc gonnapa Bbipoc cpasdy Ha 10,48 koneiku, cocta-
BUB 25,6367 py6./nonnap, Ha HOHe NPOAOMKAIOLLErocs yKpenneHus gonnapa
Ha MEeXIYHapoLHbIX PbIHKAX. Ha Toprax ¢ pacyetamu «3aBTpa» KypC BbIpOC
Ha 9,54 koneiikn. 06beM TOPro. BbIpoc 1 cocTasun $4,017 mnpa.

Ha pbiHke Forex Kypc eBpo B Cpedy NPOLOSKMN CBOE CHUXKEHUE OT-
HOCWTENbHO J0/1apa, KOTOPbIA Obl NOAAePXaH CTaTAAHHbIMW N0 UHAIALMKN
B CLLIA. K Ha4any poccuiicKoi TOProBom Ceccuu eBponenckas Bantota TOprosa-
nach Ha ypoBHe nopsaka $1,3423.

Ha pbitke MEK B4epa 6b110 3a00MKCMPOBAHO PE3KOE NOBbILLIEHIE CTABOK
Ha (DOHe nageHns HOHL0BOr0 pbiHKA. [10 UTOram TOProBOW CeCCUM OHOAHEBHbIN
MIACR coctaun 4,27% npoTus 3,52% rofoBbiX HakaHyHe.

CerofiHs CymMmapHble 0CTaTKi HA KOPPECMOHAEHTCKUX 1 AeMNO3UTHBIX
cyeTax B baHke Poccun cHusunmch, coctasms 0Koso 832 mnpp py6., npu 3ToM
canbo onepauuii Kom6aHKoOB M baHka Poccumn CroXunocb nonoXuTenbHbIM,
coctasus +42,1 mnpg py6neir. Ha poiHke MBK Ha OTKpbITUM TOProB CTaBKM
M0 OAHOAHEBHbIM KpeauTam coctasnanu nopanka 4,5-5,0% rofosbix.

PbIHOK PYBJIEBbIX W BANIOTHbIX OBJIUTALIMIA

B cpefly CHVXEHWE LigH No 60JIbLUEl YacTy TOPryeMblX BbIMyCKOB NMPOAOIHKUI0CH
1 yCUnuIoch Ha dooHe pocTa 06bLEMOB TOProB. HeraTuBHbIE HACTPOGHUSA HA MU-
POBbIX LOMrOBbIX PbIHKAX (OCOGEHHO OTHOCUTESIbHO PbIHKOB PA3BUBAOLLMXCA
CTpaH), pocT CcTaBok Ha pbiHke MBK 1 ocnabneHue py6ns 0Ka3blBalOT CyLLECT-
BEHHOE BNUAHIE HA KOHBIOHKTYPY PbIHKA PY6IeBbIX 06UraLuii.

Byepa cocTosnca aykunoH no pasmeLLeHnto JOMOMHUTENbHOTO TPaH-
wa 0®3 sbinycka 46021 o6bemom 20 mnpg py6neir. Cpok obpateHns — 4011
OHein. loralleHne HOMUHANbLHON CTOMMOCTU OCYLLECTBNAETCA YacTamu: 9 as-
rycra 2017 roga — 50% 0T HOMUHAILHOW CTOMMOCTU o6nurauuu, 8 asrycra
2018 roga — 50% OT HOMUMHaNbHON CTOMMOCTM obauraumn. GTaBka NepeBoro
KynoHa — 8% rofjoBbIX (C BanbHENLLUM NMOHWKEHUEeM 10 5%). MunduH, npe-
[OCTaBMB WHBECTOPAM [O0CTAaTOMHO CYLLECTBEHHYH npemuto (6onee 0,4 n.n.
Mo LieHe), pasMecTun NpakTU4ecku Bech Bbinyck (19,86 mnpa py6. npu cnpoce
6onee 29 mnpg py6. no HomuHany). CpefHeB3BeLeHHAsA AOX0AHOCTb COCTaBINA
6,48% ropoBbIX, 0TCE4eHUs — 6,5%.

06bem cenoK Ha BTOPUYHOM pbiHke OD3 B cpeay BbIPOC 11 COCTABUN
6onee 11 mnpg py6. Ha DOHe NpeobniafatoLLero CHKEHUS KOTUPOBOK. IMpn aTom
6onee 10 Mnpz NPULLNOCH HA Camblil KOPOTKWIA BbIMYCK C NOralleHnemM B MapTe
2008 r. Llena Han6onee gnunHoro 0®3-46020 (npu o60poTe okono 930 MiH
py6.) cHu3unack Ha 0,28 n.n., LOXOLHOCTb Bblipocna A0 6,85% rofoBbix.

Ha pbiHKe KOpnopaTueHbIX 06nMUralnii CyMMapHbIi 06beM TOProB Bbl-
poC 1 cOCTaBws1 nopsaka 2,7 Mnpg pyb. Ha OCHOBHOWM ceccuu, u okono 13,1
mnpg py6. — B PTIC. Ha gonto nofeluesesLUmx 06auraynii npuwnock 0kono 70%
0T CyMMapHoro o6opota. HanbonbLune 06beMbl CAENOK ObInN 3aDUKCUPOBaHDI
no o6nurauuam: AVXKK-7 (okono 211,6 mnH py6., -0,99 n.n.), lasnpom-4 (oko-
no 168 mnH py6., -0,71 n.n.), OTK-2 (okono 100,4 maH py6., +0,37 n.n. K ueHe
pasmeLLeHns).

Ha pbiHKe MyHULMNanbHbIX 06MraLui CyMMapHbli 06beM TOProB Bbl-
pocC 1 coctasun nopsaka 513 maH py6. Ha 0CHOBHOI ceccuu, 1 okono 1,99 mnpa
py6. B PC. Ha gonio nofewuesesLunx Gymar npuinock okono 93%. HambonbLine
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060p0ThI 6b1K 3aChUKCUPOBAHBI N0 Bymaram: Apocn.o6nactb-7 (0kono 159 M
py6., -0,02 n.n.), Moc.o6nactb-7 (okono 97,5 miH py6., -0,02 n.n.).

NoxogHoctb 10-neTHUX 06nuraunii BYepa CoOXpaHunach Ha npexHux
ypoBHsX: nopsaka 4,69-4,70% rogosbix, 40X04HOCTb 30-NeTHUX G6OHAO0B CO-
ctasuna nopsgka 5,00%. Y4aCTHUKK pbIHKA B MOCNeHEee BPEMSA UTHOPUPYIOT
MaKpO3KOHOMUYECKNE JaHHbIEe. Buepa 6binim 0ny6nuKoBaHb! JaHHbIE MO UHLAEKCY
noTpeduTenbeckon nndpnauum 3a utonb: GPI Bbipoc Ha 0,1%, CPI core Ha 0,2%.
B Lenom umdpbl 0Kasanuch Ha YPOBHE PbIHOYHbLIX 0XUAAHUIA. [TPOMBbILLTIEHHOE
NpOn3BOLCTBO B Mtone Bbipocso Ha 0,3%. Poccuitckme eBpoo6uraLny CHU3u-
NNCb B LieHe — f0xo4HOoCTb 30-neTHMX 6ymar Bbipocna 4o 6,08—6,09% rogossblx,
cnpag pacwmpuncsa go 139 6.n.

TOPrOBbIE NAEN

® bank «Pycckuit cTaHaapT» yCTaHOBWU CTaBKN 4—6 KYNOHOB Ha YpoB-
He 8,15% rofoBbIX 1 BbICTaBUN 6€30T3bIBHY 0CHEPTY HAa AOCPOYHbINA BbIKYN
o6nuraumnint 19 dpespans 2009 r. Takum 06pa3om, no LieHe HoMKUHANA AOX0AHOCTb
obnuraumin K 1,5 netHein ogoepte coctaBut 8,30% roAoBbIX, MO TEKYLLEN LieHe
(100,01% ot HomuHana) — 8,29% rofosbIx. BmMecTe ¢ Tem, Mbl X0TeN 06patuTh
BHIUMaHME Ha 06paLLatoLLMecs Ha PbIHKE BbIMYCKM 3MUTEHTA C 60N1ee KOPOTKOM
atopauuent (1,05-1,15 roga), Ho ¢ conocTaBMMOIA UK 60Jee BbICOKOW J0XO0[-
HOCTb0O — B npegenax 8,21-8,41% rogosbIx.

® Q6nuraumm 3-ro u 5-ro Bbinyckos YPCA-baHka, kak n coobula-
N0Cb B CYLLECTBEHHOM (DaKTe, ObInn BKIKYEHbI B KOTUPOBANbHLIA cnncok 3A0
«®b MMBB» «A» nepBoro ypoBHs. G y4eTOM 3TOr0 (hakTa, a TakKe 0CHOBHbIX
(PMHAHCOBbLIX NOKa3aTenemn, ypoBHA KPEAMTHOTO PEATUHIA SMUTEHTA W TEKYLLEro
YPOBHS JOXOJHOCTY Ha PbIHKE, JAHHbIE BbIMYCKU, a TAKXXe 06paLlatoLLnecs 2-i
1 6-11 BbINYCKM U, HEJaBHO Pa3MELLEHHbIN, 7-1 BbINyCK baHka B HACTOSALMIA MO-
MEHT HeZ00LIEHEeHbI M UMEHT NOTEHLMAN K POCTY LieH. Hala pekomeHgaums — no-
Kynatb (1no4po6Hee cm. B paszesne Toprosele njen Ha Hallem caite http://www.
region.ru/TradeOperations/).

® B Hayane wuong COCTOANOCb BHEOMPXKEBOE pasMeLleHne 2-ro
BbiNycka obnurauuii r. Ye6okcapbl. B HacTosliee BpeMs BbIMyCK TOPryeTcs
NnoA AOXOAHOCTb 8,67/8,79% romoBbix npu atopauun 1,83 roga. C y4yetom aKo-
HOMMWYECKOro 1 (PUHAHCOBOI0 NONIOXKEHNUS IMUTEHTA (KOTOPOro OTANYAET CPeau
MYHULMNAN0B —3MUTEHTOB BbICOKUIA YPOBEHb COOCTBEHHbIX JOXOL0B), @ TAKXe
TeKyLLen JOXOAHOCTI COMOCTaBUMbIX MyHULIMNANbHbBIX 006Pa30BaHUI, Mbl CYUTAEM,
410 obnurauuu r. Ye6okcapbl B HACTOSILLEE BPEMS HELOOLEHEHbI N IMEIOT MOTeH-
Lnan K pocTy LieHbl. Halia pekomeHauus — nokynatb. (mogpobHee cM. B pasaene
Toprosbie ngen Ha Halem caite hitp://www.region.ru/TradeOperations/).

® 17 wmiong CcOCTOANOCH pasMmelleHne oobnuraunii Pecny6nimku
Yomyptus Beinycka 25002 (1,5 mnpa py6., norawenue — 15 uong 2012 r.).
B TOT >Ke [ieHb NMpOoLLn 1 NepBble CAENKN HA BTOPUYHOM PbIHKE: N0 UTOram JHA
cpefHeB3BeLLeHHas LeHa coctasuna 102,3% 0T HOMMHana, 4T0 COOTBETCTBYET
LOXOLHOCTY K noratennio 7,99% rofosbix (aopauns — 4,2 ropa). Yuutbisa
KPeAMTHOE Ka4eCTBO 3MUTEHTA 1 TEKYLLME CTaBKM N0 CONOCTaBUMbIM PEroHaM,
Mbl OLiEHMBAEM CNpaBeANuBLIA YPOBEHb JOXOAHOCTH 06AMraumii 2-ro Bbinycka
YamypTuu Ha ypoBHe 7,55-7,6% roposbix (ueHa — 103,85-104,05% ot Homu-
Hana). PekomeHpaaums — nokynarb.

®  Bbicoknil CNpoc Ha aykuuoHe no pasmelleHnto obnurauuii ae-
610THOrO Bbinycka ke 5 ®uHaHC, B pesynbrate KOTOPOro CTaBka KynoHa 6bina
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YCTaHOBIEHA HA 04€Hb HU3KOM YPOBHE (7,6% roJ0BbIX), MOXET CNOCO6CTBOBATH
nepecmMoTpy OTHOLLUEHMA WHBECTOPOB K PUCKAM BCEro PUT3INIOBOr0 CEKTOpA.
Mpeanaraem 06paTUTL BHUMAHUE HA 06MraLuu pernoHanbHbIX PO3HUYHBIX Ce-
TeW, KOTOPbIE TOPTYKTCA C CYLLECTBEHHON NpemMueit K bymaram nnmaepos 0Tpaciu
(ke 5, MarHuT), y4nTbiBas npu 310M, YTO (PUHAHCOBOE COCTOSHUE MHOIUX
13 3TUX TOProBbIX KOMMNAHUA —3MUTEHTOB HAX04UTCA HA NPUEMITEMOM YPOBHE.

® llcxopsa u3 6onee «kopoTkom» gropauun o6nuraunii 03HA n NTMA
1 cnpasefnuBoro cnpaga k 0®3 (nopsaka 370 6.1.), Mbl OLEHWUBAEM CMpaBef-
NnBbIN ypoBeHb AoxoaHocTn obnurauuin O3HA-OuHaxe, 1 1 MTMA-GuHane, 1
Ha ypoBHe 8,95% 1 8,85% rofoBbIX COOTBETCTBEHHO, YTO NO3BOJIAET FOBOPUTH
0 MoTeHUmarne pocta LeH nopsaka 0,6%. Hawa pekomeHfaunsa — «nokynarb».
(noapob6Hee http.//www.region.ru/upload/pdf/ideas/2007-06-15_Torg_Id.pdf).

® [okynatb o6nurawum IMb-Unoteka, 1, koTopble HA (hOHE Pe3yNbTaTOB
pasmetLeHuns MAA AVDKK tpaHwa A1 (kynoH 6,94% rofosbix, LOX0AHOCTb 7,12%
rofoBbIX Npu Alopaumum 3,5 roga) BbIMMALAT ABHO HeL0OLEHeHHbIMU. Q6nurayny
IMBb-Nnoteka, 1 ToprytoTcs Ha ypoBHe 7,32% rofoBbiX (Apauns — OpUeHTUpo-
BOYHO 2,15 neT). C y4eTOM pasHuubl B [tOpaLin 11 B YpOBHE KPEAUTHOO PEMTUHIA
(Ha 2 ctyneHun Hxe, yem y MAA ADKK), noxogHocTs obnurauui ITb-Mnoteka, 1
LO0/DKHA COCTaBNATL nopagka 7,32% rofosbix. [lanee, npu oLeHKe cnpaseanneon
JIOXOHOCTN HEOOXOAMMO YHeCTb [1Ba AOMOMHUTENbHbIX (DaKTopa:

— JlbrotHoe Hanoroo6noxexue oonuraunii IMb-Nnoteka, 1 (9% npo-
TnB 24% no 06bI4HbIM 065IUraLKnsam), 41o akeuBaneHTHo 90—100 6.n. JONONHKM-
TeJIbHOr0 0X0Ma.

— boree BbICOKME PUCKU, CBA3AHHbIE C HEOMPEAENIEHHOCTbIO OTHO-
CUTENbHO peanbHbIX 06bEMOB 1 CDOKOB aMOPTU3aLIMM (4OCPOYHOr0 NOraLleHus
UMOTEYHbIX KPeaunToB). [pemna Hamu oueHuBaeTcs Ha yposHe 40—50 6.1.

Takum 06pa3om, cnpaeeanyBas OLEHKA [OXOAHOCTW 06MraLmii
IMb-NnoTeka, 1 cocTaBnseT, N0 Hawemy MHeHWo, nopsaka 6,8% rofoBblx,
410 cooTBeTcTBYeT LieHe 103% 0T HoMMHana (noTeHyuan pocta noytn 1%). Hawa
peKoMeHAauua — «NOKyNnaTb».

16 aBrycrta 2007 ropa



NONTOBOU PbIHOK

pQFM@H eWaAHARHL|IA ©H2EP

TOP-5 uamenenue LeHbl EBpoo6nurauumn TOP-10 o60poTbi 003
MeTpokom-09 1.65 “
i 08 1000 ppv—

XK® baHk-08(2) -0.95 0d3 46005 24500

Veroynuk: MMB. 0®3 25059 11237

Ucto4nnk: MMBB.

TOP-10 o60poTbi MyHuyunanbHble
060por, Tbic. py6.

TOP-10 o6opoTbi KopnopatusHble
060por, Tbic. py6.

MMBB PCN MMBB PCN

Mrop44-06 2201 486167 TA3NPOM A4 167901 913405

Kapenusa 2 5016 41999 MO3CK-01 36867 339605

WeroqHuk: MMBB. Ucto4nnk: MMBB.

16 asrycra 2007 roaa 6



NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nnpekebl TK «Pernon»

WU3menenue, %
Kanutanu3sauus

‘ (MnH py6.)

3Hayenue
1 pexb 1 Hepens 1 mecay ‘ KBapTan ‘ nonropa ‘ roa ‘ YTD*

WHOEKCH! BO3BPATA HA UHBECTULIN
KopnopatueHble 06nurauum

0,08

L 1oeasss
L2
s
313323
T
L
LB
s
L
_eos2
L
L J0oass
B
2087
5863
o
131 346
.
-
L.

3-i1 Jwenon
Bankn n ®K
MatumHocTpoenne

MeTannyprus

HedTb 1 a3

[nuiesas

CTpouTenbCTBo

Tenekombl

Toprosns

TpaHcnopt

Xumus n Hedhtexum

Llen-6ymaxHas

OHepreTuka

KoTtuposanbHbIi inct Al

KoTuposanbHsiit nuct BC

MyHuumnanbHble 06nmraunmn
 O6upnit R L1.7—
Mocksa e NIBI2
Cybdenepanvhbe e PR

-0,04 0,47 2,08 417 8,44 4,71 241 228
153 675
e
76 952

MyHuumMnansHble 06p. 202,40

KoTtuposanbHbIi inct Al 120,31

®epepanbHble 06aUrauun
03 187,92 -0,18 -0,23 0,13 1,51 3,41 7,21 3,92 663 526

*K 1 aHBaps 2007 roga
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NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nnpekebl TK «Pernon»

W3meHeHue, %
06bem Topros

‘ (MnH py6.)

3Hayenue
1 pens 1 Hepens 1 mecsy ‘ KBapTan ‘ nonropa ‘ roa

LIEHOBBIE MHLEKCHI
KopnopatueHble 06nurauum

B
P A
B
2188
-
L
S
B
B
L
L
L
-

3-i1 Jwenon
Bankn n ®K
MatumHocTpoenne

MeTannyprus

HedTb 1 a3

[nuiesas

CTpouTenbCTBo

Tenekombl

Toprosns

TpaHcnopt

Xumus n Hedhtexum

Llen-6ymaxHas

R

BN

B
768

R

OHepreTuka

KoTtuposanbHbIi inct Al

KoTuposanbHsiit nuct BC

MyHuumnanbHble 06nmraunmn
 O6upnit e 1200
Mocksa e JOABE
Cybdenepanvhbe A0S

MyHuumnanbHble 06p. 109,48

KoTuposanbHbiid nuct Al 98,70

®epepanbHble 06aUrauun

003 115,18 -0,20 -0,38 -0,52 -0,29 -0,19 -0,29 -0,43 31551

*K 1 aHBaps 2007 roga
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NONTOBOW PbIHOK

pQFlA@H YA AHARHL|IA ®H2EP

Nnpekcbl TK «Pernon»

WU3meneHue.

[opauus,
‘ ner

3Hayenue
‘ 1 pens 1 Hepens 1 mecsy ‘ KBapTan ‘ nonropa ‘ roa

WHOEKCbH! AOX0OHOCTH
KopnopatueHble o6nurauum
061Lmit 8,53 2 13 24 23 12 -5 3) 1,6

1-11 wenoH 6,72 7 12 33 -8 -14 -14 -12 2,7

T Swanon ....‘10’68 4 25 35 63 11 7 31 09
bankuu OK O . L. S . SO LSO
_Mawunoctpoene S AU L AL L. S < S S LA
Meromfas L . AN SR L. SO SO
Crponrenbeso ... e A« SRS
Tenexome
o
Xuwus 1 Hedprexumus e T8 S B
Uen-Oymaxras L Lo oSO A
OHepreTuka 7,43 7 15 20 13

N5 —1.1.

MyHuumnanbHble 06nmraunmn

061Lmit 6,70 2 4 8 -1 -1 -17 29 29
Moosa B8R 8888
_Cybdbenepanenble e S Ao SO oL S S LA

MyHuumnanbHble 06p. 7,67 -0 -0 -29 -42 -59 -3 7 1,7

Commposai er 56 737 2 g 5 18 9 37 0 32
®epepanbHble 06aUraLun
03 5,94 4 7 -2 -18 -25 -35 -22 40

*K 1 aHBaps 2007 roga

16 aBrycrta 2007 ropa 9



rPYIMA KOMMAHU

DAIGH

Nnpekcbl TK «Pernon»

WHIEKC A1
Total Return (%)

NONTOBON PbIHOK

Price (%)

. Yield (bp)

Kanuranusauns (MnH pyo.)

06bem B 06paLyeHnm (MiH pyo.)

[topaums (net)

3HaueHue

1 Hepens

L. LAN ..o N
O .. .. SO
B L S S
A S SN

2,44 -0,00 -0,02

0,47
-0,31

22

14000

-0,11

LCETN

12

-0,17

2,14
-0,04

12074
12701

nonroga

4,32
-0,07

14

61859
60351

-0,09

YA AHARHL|IA ®H2EP

8,63
-0,54

14

62001
61971

-0,24

4,91
-0,40

51

55906
56351

-0,18

*K 1 anBaps 2007 roga

16 aBrycrta 2007 ropa

10



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06beM, | yonow,% | HKA, %

Amutent e
Pyo. Aropaums, Aopaums,
para AHeil - para AHei o cnpoc npean. cpB3. Kothepte | Knoraw. | Tekywas | GupxeBoi
7KoHTMH-02 7000 7.80 1175 25.06.09 680 1.75 14.06.12 1765 - 99.50 99.80 99.74 -0.11 8.10 - 7.82 6981 0

BAHAHA-M-1 1000 11.25 3.390

bankCOH0301 1000 9.25 0.507 - 24.04.08 253 0.68 - 101.26 101.22 -0.06 - 7.63 9.13 298 0

16 aBrycra 2007 ropa 11



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

bankCOH0302 2000 8.37 3.050 04.10.07 50 0.14 05.10.09 782 1.95 100.00 100.20 100.00 -0.25 8.41 8.54 8.37 3500 0

NanbCB3306 1500 8.60 1.649 - 03.06.09 658 1.10 101.65 101.99 101.72 0.72 - 712 8.45 66117 410002

16 aBrycra 2007 ropa 12



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

[les.-tOr 01 1000 12.50 2911 18.11.08 468 118 18.05.10 1007 - 100.00 100.50 100.40 -0.05 12.48 - 12.45 1004 0

KAAL-2 3000 10.50 2.388 22.11.07 101 0.27 22.05.08 281 - 100.31 100.54 100.41 0.01 9.03 - 10.45 8283 0

16 aBrycra 2007 ropa 13



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

Kamas-®un2 1500 8.45 3.357 20.03.09 588 1.48 17.09.10 1129 - 100.35 100.73 100.70 0.06 8.13 - 8.39 5538 0

Mapra®uH 1 700 14.84 3.375 - 22.05.08 281 0.73 98.67 99.00 99.00 0.15 - 16.83 14.99 808 0

16 aBrycra 2007 ropa 14



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

Mapta®uH 2 1000 12.00 2.268 18.12.07 125 0.34 06.12.09 844 2.04 99.20 100.19 99.49 -0.11 13.92 12.61 12.06 1890 59407

121

MoTop®uH-1 800 12.00 4.800 20.09.07 43 0.10 19.03.09 582 - 99.96 100.09 100.00 0.06 12.06 - 12.00 12800 0

16 aBrycra 2007 ropa 15



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

MO3CK-01 6000 8.05 3.418 - 06.09.11 1483 3.43 100.75 101.25 101.13 -0.25 - 7.87 7.96 36867 339605

16579

Pasrynan®2 2000 10.25 3.763 01.04.08 244 0.61 27.09.11 1504 - 100.25 100.75 100.70 0.03 9.25 - . 0

16 aBrycra 2007 ropa 16



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

Pasrynan®3 3000 10.99 4.366 20.03.09 597 1.45 16.03.12 1675 - 101.25 101.70 101.36 -0.35 10.29 - 10.84 12315 0

CBo6Cokon3 1200 11.57 2.472 25.11.08 475 1.20 24.05.11 1378 - 99.90 100.10 100.00 0.00 11.87 - 11.57 2000 0

16 aBrycra 2007 ropa 17



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

CesKa6 02 1000 10.50 1.985 05.09.07 23 0.06 28.11.08 47 - 99.02 - 99.85 0.85 13.68 - 10.51 2007 0

TioMeH3aHpr2 2700 7.70 2.785 01.04.10 964 2.37 29.03.12 1688 - 99.86 100.05 99.86 -0.14 7.91 - 7.1 20972 139935

16 aBrycra 2007 ropa 18



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

YBPuP-¢ 02 1000 10.25 1.151 03.07.08 330 0.85 02.07.09 687 - 100.00 100.15 100.03 -0.12 10.60 - 10.24 1000 0

3nekTpoHO1 500 11.75 3.960 - 13.04.08 242 0.64 100.30 100.35 100.32 -0.08 - 11.49 1.7 4606 0

16 aBrycra 2007 ropa 19



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pPereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

Mt pys. Aropauus, . Aropaums,

ner ner Kotepre | knoraw. | Tekywas | 6upxeBoil

3HeproCt-1 1500 9.50 2.134 21.11.08 469 1.21 20.05.11 1374 - - 100.50 100.02 0.02 9.69 - 9.49 41008 0

t0Taiip-® 03 2000 10.40 1.624 16.12.08 494 1.27 14.12.10 1217 - 100.10 100.50 100.40 -0.10 10.31 - 10.35 2008 35122

Wroro : 2698883 11680323

llogpo6Hee: http: //www.region.ru/TradeOperations/DebtMarket/Indicators/

16 aBrycra 2007 ropa 20



NONT0OBOU PbIHOK

pQFM@H WA AHARHL|IA ®H2EP

WToru Topro MyHMLMNaNbHbIMKU 06AMraLuamMu

Morawenve Liena, % TloxoaHocTb, % 06vem caenok,
06bem. Thic. py6.
IMUTEHT > | Kynou, % | HKQ,%
MITH py6.

para Axeit moj':::m cnpoc | npean. | cpes. Knoraw. | Tekywas | 6upXeBoil

benr06 306 2000 asr.38 0.000

Ap06n-07 3500 asr.50 1.001 30.03.2010 958  (pes.21 10125 101.55  101.47 -0.02 non.20 asr.37 159119 115268

Nroro : 512576 1713946

16 aBrycrta 2007 ropa 21



eWaAHARHL|IA ®H2EP

9 NONTOBOU PbIHOK
pDArMEH

WToru ToproB rocyfapcTBEHHbIMU 00NUraL UMK

HK.% TloxoAHocTb, % 06bem caenok,
nara Aropaums, net MUH. Mak. 3aKp. cpB3. U3M. CPB3. ThiC. pyG.

28002 42190 12.03.2008 0.55 102.95 103.00 103.00 102.97 -3.18 4.73 10012491

46020 0.000 06.02.2036 12.84 101.85 102.09 101.97 101.98 -0.28 6.85 929274

16 aBrycra 2007 roga 22



NONTOBOU PbIHOK
ﬂ PerIEH SxceAHBRHbI OB 0D

BekcenbHblii pbIHOK

CTPYKTYPA BEKCE/bHbIX MHAEKCOB 1 JOXOAHOCTY BEKCENEN

Bexcens ¢ noraiwenuem Yepes:

IMUTEHT 1 mecsy 3 mecsua 6 mecsues 12 mecsues
ox-Tb, % Hons, % Hox-Tb, % Hons, % ox-Tb, % Hons, % Llox-Tb, %
A6contoT baHk - - 5,0 7,60 10,0 7,71 - -

3KenobaHk - - 5,0 10,35 5,0 10,44 - -

NHOEKC: 100,0 7,39 100,0 8,12 100,0 8,20 100,0 8,27

16 aBrycrta 2007 ropa 23



rPYIMMA KOMMAHUN

NONITOBON PbIHOK

YA AHARHL|IA @H2EP

D

KpuBble goxoaHocTy
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rPYIMMA KOMMAHUN

NONITOBON PbIHOK

EWAAHERHBIA @A2EP

D

KpuBble goxoaHocTy
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rPYIMMA KOMMAHUN

NONTOBOW PbIHOK

YA AHARHL|IA @H2EP

D

KpuBble goxoaHocTy
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NONTOBOW PbIHOK

pQFIA@H QM(O/\HpRg_LbuZL@ﬁg@p
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rPYMMA KOMMAHWI

NONTOBON PbIHOK

A AHARHB|IA @A2EP

ONEPALIUK C AKLIUSAAMUA

PykosoguTenb aenaprameHTa:

[MaBen BaieHko (106. 335; e-mail: pvaschenko@regnm.ru)
KnueHTckoe o6cnyxuBaHue:

Bnagumupos Bnagumup (806. 570; e-mail: viadimirov@regnm.ru)
AnToH KoHoBanos (8o6. 507; e-mail: konovalov@region.ru)
Maprapura lMetposa (p06. 333; e-mail: rita_petrova@regnm.ru)
CuHuka Enena (mo6. 549; e-mail: sinika@region.ru)

Tpeitgepobr:

Mapuxa MymuHoBa (£06. 157; e-mail: muminova@regnm.ru),
(495) 984-55-30 (npamott)

Opnosckuit Makcum (106. 534; e-mail: orlovskiy@renm.ru)
SIHKOBCKMi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)

ONEPALIUK C BEKCENSAAMU

[Masen lonbiwes (806. 303; e-mail:golyshev@regnm.ru)
Buktopus CkpbinHuk (806. 301; e-mail:vvs@regnm.ru)
Enena LLexypamHa (806. 463; e-mail:lenash@regnm.ru)
KpuwieHko borgan (no6. 580; e-mail:valentine@regnm.ru)

ONEPALIUN C OBJIATALMSAAMU

Cepreit TymuHckuin (106. 433; e-mail:guminskiy@regnm.ru)
Metp Koctukos (p06. 471; e-mail:kostikov@regnm.ru)
Vropb KarpamaHsH (£0o6. 575; e-mail:kia@regnm.ru)
HectepoBa AHHa (806. 549; e-mail:nesterova@regnm.ru)

OPFAHN3ALIUA NPOrPAMM [10/TT0BOI0 ®WUHAHCUPOBAHMA
Oner Oyne6eHel (0o6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTu Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANNTUYECKOE YNPABJIEHUE

HayanbHuk ynpasnenus:

KoHctanTun Komuccapos (806. 428; e-mail: komissarov@regnm.ru)
[lonroBsoii pbIHOK:

Anekcanap Epmak (1o6. 405; e-mail: aermak@regnm.ru)
DOoHA0BbIA PbIHOK:

KoHctanTuu Mynses (0o6. 140; e-mail: gulyaev@region.ru)

IOBEPUTENbHOE YNPABJEHUE
Cepreit Manbiwwes (8o6. 120; e-mail: smalyshev@regnm.ru)
[anuna WesblpuH (806. 178; e-mail: she_dv@regnm.ru)

[pynna komnauun «PECVIOH» 06beguHAET OUHAMUYHO PAa3BUBALOLLMECS KOM-
NaHnK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETIOH»),
nenoautapHoi pestenbHoctn (3A0 «[K PETIOH»), noBeputenbHOro ynpas-
NEHNUS LeHHbIMKU Bymaramu, ynpasfaeHus WHBECTULMOHHbIMI (POHAAMU, Mae-
BbIMW WMHBECTULMOHHBIMU (DOHAAMU W HErOCYHAPCTBEHHBIMW MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOrO KOHCY/bTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEIIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbBIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHocTW. [lpodpeccrnoHanu3m COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTEeNeHb HafeXHOCTH),
XypHana «[leHbru», a TakKe MHOrO4MCIIeHHbIMU 0MPOCaMK Y4aCTHUKOB PbIH-
Ka LEeHHbIX Oymar, npoBOAWUMbIX UHGOPMAUMOHHbIMU areHTcTBaMu AK&M
n PocbusHecKoHcanTuHr, no pesynstatam KOTOpbIX Komnauus ycTon4nBO
3aHuMmaeT Befywie mecta. OCHOBHbE MPUYMHBI HALLKMX YCMEXOB KPOKTCA
B YETKOM MOHWUMAHWN TEHAEHUMA PbIHKA M YYTKOM OTHOLUEHUW K MHTEpecam
Hawmx KnuentoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTA, CBSXKUTECH C HAMN.

MHorokananbHbii Tenecion: (495) 777 29 64
dakc: (495) 777 29 64 po6. 234
www.region.ru

CTpaHnupbl KomMnaHuy B MHGopmaumoHHoil cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKIIOYUTENBHO MH(DOPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXeHne K 3aKnio4eHnto CAeNnoK ¢ komnanuamm rpynnbl «PETVIOH». Mbl He npeTeHayem
Ha MOJTHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNneHTbl MOryT UMETb NO3ULIAID UMK
Kakon-nnbo WHOW MHTEpeC B NM06OK CLenke NpsmMo Ui KOCBEHHO YNOMSHYTON B TEKCTE HACcTOS-
wero 063opa. «PEMMOH» He HeceT OTBETCTBEHHOCTW 3a NL060N NPSAMON UNK KOCBEHHbII yLLep6,
HACTYNMBLUWIA B Pe3yNbTaTe UCNONb30BAHNA MHDOPMALMK, N3NI0XKEHHOI B HAcTOsLLEeM 0630pe. JTo-
6Gble Onepauuy ¢ LEHHbIMYU Gymarami, ynoMiHaeMbIMi B HACTOSAILLEM 0630pe, MOTYT 6bITb CBA3aHbI
CO 3HA4YUTENbHBIM PUCKOM.
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